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Following the issuance of the Economic Substance Regulations (‘ESR’) in UAE vide Cabinet of Ministers 

Resolution No. 31 of 2019, a number of Regulatory Authorities (defined in Cabinet Resolution No (58) 

of 2019) have updated their licensees on the notification filing procedure and deadlines (see our previous 

alert on this). This alert captures a summary of the key ESR notification deadlines announced till date 

and also covers the latest update from the Dubai Multi Commodities Centre (‘DMCC’) and Dubai Airport 

Free Zone Authority (‘DAFZA’).  

 

Summary of notification due dates and guidance issued till date 

 

We have summarised the notification deadlines announced by UAE Regulatory Authorities and the 

guidance published till date in the table below.  

 

Regulatory 

Authority 

First notification due date Guidance issued till date 

Abu Dhabi Global 

Markets (‘ADGM’) 

Previous due date of 31 March 2020 

is no longer applicable. New due date 

is yet to be announced. 

ADGM had updated its members on 

3 Feb 2020 on certain key aspects of 

the scope and application of the ESR 

to registered businesses in ADGM  

(refer our previous alert for details). 

 

Ajman Free Zone 30 June 2020 The Ajman Free Zone has shared a 

summarized ESR guidance and 

notification template with its 

licensees. 

 

DAFZA 3 May 2020 DAFZA has shared a circular and a 

notification filing guide with its 

licensees (details provided below). 
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https://www.mof.gov.ae/en/lawsAndPolitics/CabinetResolutions/Documents/Cabinet%20of%20Ministers%20Resolution%20No%20%2031%20of%202019%20Concerning%20Economic%20Substance_English.pdf
https://www.mof.gov.ae/en/lawsAndPolitics/CabinetResolutions/Documents/Cabinet%20of%20Ministers%20Resolution%20No%20%2031%20of%202019%20Concerning%20Economic%20Substance_English.pdf
https://www.mof.gov.ae/en/lawsAndPolitics/CabinetResolutions/Documents/Cabinet%2BResolution%2BNumber%2B58%2Bof%2B2019.pdf
https://www.mof.gov.ae/en/lawsAndPolitics/CabinetResolutions/Documents/Cabinet%2BResolution%2BNumber%2B58%2Bof%2B2019.pdf
https://www.wts-dhruva.com/wp-content/uploads/2020/03/WTS-Dhruva-Alert-Regional-ESR-updates.pdf
https://www.wts-dhruva.com/wp-content/uploads/2020/03/WTS-Dhruva-Alert-Regional-ESR-updates.pdf
https://www.wts-dhruva.com/wp-content/uploads/2020/02/WTS-Dhruva-Alert-ADGM-updates-its-members-on-ESR.pdf
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Regulatory 

Authority 

First notification due date Guidance issued till date 

Dubai International 

Financial Centre 

(‘DIFC’)  

Previous due date of 31 March 2020 

is no longer applicable. New due date 

is yet to be announced (likely to fall in 

Quarter 2 of 2020). 

 

DIFC has published guidance in 

respect of the ESR on its website. 

Refer our previous alert for more 

details. 

DMCC 30 June 2020 DMCC has published updates in 

respect of ESR on its website (details 

provided below). 

 

Dubai Silicon Oasis 

(‘DSO’) 

Previous due date of 20 March 2020 

is no longer applicable. New due date 

is yet to be announced.  

DSO has shared a summarized ESR 

guidance and notification template 

with its licensees. 

 

RAK Economic 

Zone 

30 June 20201 No guidance published till date. 

 

RAK ICC 30 June 2020 RAK ICC has shared its notification 

template and detailed notification 

filing guidance with its licensees. 

Refer our previous alert for more 

details. 

 

 

DMCC – Notification due date announced  

DMCC has recently updated all its members, stating that each DMCC member must provide an annual 

declaration of whether they have conducted any Relevant Activities in the preceding financial year, latest 

by 30 June 2020. The notification template and guidance on filing procedure are expected to be 

published in April 2020.  

 

DAFZA – Notification due date and filing guidance issued  

DAFZA has also recently updated its members that all companies and branches of companies licensed 

by DAFZA must submit their economic substance notification by 3 May 2020 (irrespective of whether 

they conduct a Relevant Activity). The update also included a circular containing guidance on the ESR 

and a step-by-step guide on how licensees within its free zone can submit their economic substance 

notification. Some of the other key takeaways from this guide are: 

• DAFZA will not advise a licensee on whether or not it conducts a Relevant Activity. Each licensee 

will need to make their own assessment in this regard and then take the necessary steps to comply 

with the ESR, as applicable. 

• The notification must be completed via DAFZA’s online CRM portal. Licensees must login to the 

CRM portal, click on the ‘Services’ tab and complete the ESR notification form in the ‘Licensing 

Services’ section. 

• The ESR notification will include details of: 

‒ The licensee's financial year end;  

‒ Whether or not the licensee undertakes a Relevant Activity; 

‒ Whether or not the licensee earned any income from the Relevant Activity; 

 
1 https://www.khaleejtimes.com/business/local/some-free-zones-extend-esr-submission-deadline-to-june-30 

https://www.difc.ae/business/operating/economic-substance-regulations/
https://www.wts-dhruva.com/wp-content/uploads/2020/03/WTS-Dhruva-Alert-Regional-ESR-updates.pdf
https://www.dmcc.ae/free-zone/support/compliance-and-regulations
https://www.wts-dhruva.com/wp-content/uploads/2020/03/WTS-Dhruva-Alert-Regional-ESR-updates.pdf
https://www.dmcc.ae/application/files/5015/8607/1451/Economic_Substance_Reporting_Implementation_-_April_2020.pdf
https://www.khaleejtimes.com/business/local/some-free-zones-extend-esr-submission-deadline-to-june-30
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‒ Whether any income generated by the Relevant Activity is totally or partially subject to a tax 

system outside of the UAE; and 

‒ Whether or not the Licensee is exempt due to Government ownership.  

• If the licensee is determined to be conducting one or more of the Relevant Activities, then they 

must complete the ESR Return via DAFZA’s CRM portal within 12 months from the financial year 

end. DAFZA will notify its licensees when the ESR Return is made available on the CRM portal. 

• Any records required to be kept and submitted to DAFZA pursuant to the ESR must be provided in 

English.  

 

Other Regulatory Authorities 

 

Other Regulatory Authorities including the Ministry of Economy, the Central Bank and Jebel Ali Free 

Zone Authority are yet to publish their notification due dates and filing guidelines.  

 

The Ministry of Finance has also issued the Relevant Activities Guide today to provide additional 

guidance on the Relevant Activities and their associated Core Income-Generating Activities. We are 

analysing the guide in detail and will release our alert on this shortly. 

 

Contact us 
 
If you would like to understand the specific implications of the ESR to your business and undertaking 

requisite compliances, please feel free to get in touch with us. 

 

 
 

https://www.mof.gov.ae/ar/StrategicPartnerships/Documents/Relevant%2BActivities%2BGuide%2B_April%2B2020.pdf
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WTS Dhruva Consultants 
 
UAE 
WTS Dhruva Consultants  
U-Bora Tower 2, 11th Floor, Office 1101 
Business Bay P.O. Box 127165 
Dubai, UAE 
Tel: + 971 56 900 5849 
 
 
Dhruva Advisors 
 
Mumbai 
11th Floor, One IndiaBulls Centre,  
Tower 2B, 841, Senapati Bapat Marg,  
Elphinstone Road (West),  
Mumbai 400 013  
Tel: +91 22 6108 1000 / 1900  
 
Ahmedabad 
B3, 3rd Floor, Safal Profitaire, 
Near Auda Garden, 
Prahladnagar, Corporate Road, 
Ahmedabad - 380 015 
Tel: +91-79-6134 3434 
 
Bengaluru 
Prestige Terraces, 2nd Floor 
Union Street, Infantry Road, 
Bengaluru 560 001 
Tel: +91-80-4660 2500 
 
Delhi/NCR 
101 & 102, 1st Floor, Tower 4B 
DLF Corporate Park 
M G Road, Gurgaon 
Haryana - 122 002 
Tel: +91-124-668 7000 
 
Pune 
305, Pride Gateway, Near D-Mart, Baner, 
Pune - 411 045 
Tel: +91-20-6730 1000 
 
Kolkata  

4th Floor, Unit No 403, Camac Square,  
24 Camac Street, Kolkata 
West Bengal – 700016 
Tel: +91-33-66371000  
 
Singapore 
Dhruva Advisors (Singapore) Pte. Ltd.  
20 Collyer Quay, #11-05 
Singapore 049319 
Tel: +65 9105 3645 
 
New York 

Dhruva Advisors USA, Inc. 

340 Madison Avenue, 19th Floor, New York,  

New York 10173 USA 

 
 

KEY CONTACTS 
 
Dinesh Kanabar  

Chief Executive Officer  
dinesh.kanabar@dhruvaadvisors.com  
Phone: +91 22 6108 1010/11   
 
Nimish Goel 
Partner, Indirect Tax 
nimish.goel@dhruvaadvisors.com 
Phone: +971 50106 6531 
 
 
 

 

 

 

 

 

 

  

 

www.wts-dhruva.com  

“India Tax Firm of the Year” 2017, 2018, and 
2019 - International Tax Review’s Asia Tax 
Awards 

 

“India Tax Disputes and Litigation Firm of the 
Year” 2018 - International Tax Review’s Asia Tax 
Awards 

 

Best Newcomer of the Year 2016 - ASIA - 
International Tax Review’s Asia Tax Awards 

 

Dhruva Advisors has been consistently 
recognised as a Tier 1 Firm in India for General 
Corporate Tax by the International Tax Review’s 
in its World Tax Guide. 

Dhruva Advisors has also been consistently 
recognised as a Tier 1 Firm in India for its 
Transfer Pricing practice in the International 
Tax Review’s Transfer Pricing Guide. 

Dhruva Advisors in 2019 for the first time ranked 
as a Tier 1 Firm in India for Indirect Taxes in 
International Tax Review’s Indirect Tax Guide.  

 

 

 

 

 


